PulteGroup and Invitation Homes Form
Strategic Relationship to Build Single-Family
Rental Projects in Select PulteGroup
Communities

PulteGroup to Become Preferred Provider of New Homes for Invitation
Homes

PulteGroup, Inc. (NYSE: PHM), the nation’s third largest homebuilder, and Invitation
Homes (NYSE: INVH), the nation's premier single-family home leasing company,
announced today the formation of an innovative strategic relationship. As part of this
relationship, PulteGroup expects to design and build approximately 7,500 new homes
over the next five years specifically for sale to Invitation Homes for inclusion in their

single-family rental (SFR) leasing portfolio.

The companies have already reached agreement on the construction and sale of over
1,000 homes across seven communities over the next several years, with the first sales
expected to close in 2022. Initial projects are scheduled for delivery in Florida, Georgiaq,

Southern California, North Carolina and Texas.

“We have been evaluating potential structures for participating in the SFR market that
would capitalize on our strengths in community development and new-home
construction while delivering high returns,” said Ryan Marshall, PulteGroup president
and CEO. “We are excited to be working with an industry leader in Invitation Homes,
and believe this relationship will allow us to increase our scale in our existing markets,
make investing in larger land parcels more practical, and generate attractive risk

adjusted returns.”

“At Invitation Homes, we're committed to serving the growing share of Americans who

are opting not to buy a house by providing high-quality homes with valued features



such as close proximity to jobs and access to good schools,” said Dallas Tanner,
president and CEO of Invitation Homes. “We're thrilled that this strategic relationship
with PulteGroup further strengthens that commitment as well as enhances our

multichannel acquisition approach to growth.”

Forward-Looking Statements

This release includes "forward-looking statements." These statements are subject to a
number of risks, uncertainties and other factors that could cause our actual results,
performance, prospects or opportunities, as well as those of the markets we serve or
intend to serve, to differ materially from those expressed in, or implied by, these
statements. You can identify these statements by the fact that they do not relate to
matters of a strictly factual or historical nature and generally discuss or relate to

forecasts, estimates or other expectations regarding future events. Generally, the words
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“believe,” “expect,” “intend,” “estimate,” “anticipate,” “plan,” “project,” “may,” “can,
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“could,” “might,” "should," “wil seek,” and similar expressions identify forward-
looking statements, including statements related to any potential impairment charges
and the impacts or effects thereof, expected operating and performing results, planned
transactions, planned objectives of management, future developments or conditions in
the industries in which we participate and other trends, developments and

uncertainties that may affect our business in the future.

Such risks, uncertainties and other factors include, among other things: interest rate
changes and the availability of mortgage financing; competition within the industries
in which we operate; the availability and cost of land and other raw materials used by
us in our homebuilding operations; the impact of any changes to our strategy in
responding to the cyclical nature of the industry, including any changes regarding our
land positions and the levels of our land spend; the availability and cost of insurance
covering risks associated with our businesses; shortages and the cost of labor; weather
related slowdowns; slow growth initiatives and/or local building moratoria;
governmental regulation directed at or affecting the housing market, the homebuilding

industry or construction activities; uncertainty in the mortgage lending industry,



including revisions to underwriting standards and repurchase requirements associated
with the sale of mortgage loans; the interpretation of or changes to tax, labor and
environmental laws which could have a greater impact on our effective tax rate or the
value of our deferred tax assets than we anticipate; economic changes nationally or in
our local markets, including inflation, deflation, changes in consumer confidence and
preferences and the state of the market for homes in general; legal or regulatory
proceedings or claims; our ability to generate sufficient cash flow in order to
successfully implement our capital allocation priorities; required accounting changes;
terrorist acts and other acts of war; the negative impact of the COVID-19 pandemic on
our financial position and ability to continue our Homebuilding or Financial Services
activities at normal levels or at all in impacted areas; the duration, effect and severity
of the COVID-19 pandemic; the measures that governmental authorities take to
address the COVID-19 pandemic which may precipitate or exacerbate one or more of
the above-mentioned and/or other risks and significantly disrupt or prevent us from
operating our business in the ordinary course for an extended period of time; and other
factors of national, regional and global scale, including those of a political, economic,
business and competitive nature. See PulteGroup's Annual Report on Form 10-K for the
fiscal year ended December 31, 2020, and other public filings with the Securities and
Exchange Commission (the "SEC") for a further discussion of these and other risks and
uncertainties applicable to our businesses. PulteGroup undertakes no duty to update
any forward-looking statement, whether as a result of new information, future events

or changes in PulteGroup's expectations.

About Invitation Homes

Invitation Homes is the nation's premier single-family home leasing company, meeting
changing lifestyle demands by providing access to high-quality, updated homes with
valued features such as close proximity to jobs and access to good schools. The
company's mission, "Together with you, we make a house a home," reflects its
commitment to providing homes where individuals and families can thrive and high-

touch service that continuously enhances residents' living experiences.



About PulteGroup

PulteGroup, Inc. (NYSE: PHM), based in Atlanta, Georgia, is one of America’s largest
homebuilding companies with operations in more than 45 markets throughout the
country. Through its brand portfolio that includes Pulte Homes, Centex, Del Webb,
DiVosta Homes, and John Wieland Homes and Neighborhoods, the company is one of
the industry’s most versatile homebuilders able to meet the needs of multiple buyer
groups and respond to changing consumer demand. PulteGroup’s purpose is building

incredible places where people can live their dreams.

For more information about PulteGroup, Inc. and PulteGroup brands, go to

pultegroup.com; pulte.com; centex.com; delwebb.com; divosta.com; and

jwhomes.com. Follow PulteGroup, Inc. on X: @PulteGroupNews.
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