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About the Transaction:
· Six established retail shopping centres have been transferred from One Eighty Holdings One to Enyuka Prop Holdings, a dedicated retail property fund co-owned by One Property Holdings and Mpande Property Fund. 
· The transaction is part of a strategic realignment to create focused, scalable investment vehicles.
· The asset transfer increases Enyuka’s gross value from approximately R1.8 billion to R3.5 billion, making it one of South Africa’s largest unlisted retail real estate funds.

Key Objectives:
· Strengthen Enyuka’s position as a leading convenience-focused, community retail fund.
· Drive growth by reinvesting in strategically aligned, higher-yield assets.
· Reduce the cost of capital through efficient debt structuring.
· Provide scale and quality to appeal to long-term institutional investors. 

Financing Partners:
· The transaction was facilitated through R2.1 billion in syndicated debt.
· Lenders involved: Nedbank, RMB, Futuregrowth, Absa and Taquanta Asset Managers. 
· Nedbank served as the syndication lead.

About Enyuka Prop Holdings:
· Focus: Grocery-led community and convenience shopping centres located in towns and peri-urban areas.
· Market: Serves value-conscious shoppers in underserved regions.
· Composition: Now includes 28 retail centres post-transaction.
· Strategy: Acquisition of strongly performing assets; divestment of non-core centres.
· Long-term goal: Institutional-grade, resilient and ESG-compliant portfolio. 

Recent and Planned Upgrades:
· Significant capital investment made in the six newly transferred centres prior to the transaction.
· Ongoing upgrades include:
· Tenant mix enhancements with new national and regional tenants.
· Solar photovoltaic installations at approximately two-thirds of centres.
· Water sustainability programme including boreholes and treated water collection points.

Environmental & Social Impact:
· ESG-aligned infrastructure improvements are being rolled out across the fund’s portfolio.
· Investments aim to improve quality of life in surrounding communities and reduce operational risk.
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