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  JAKOB MÅRTENSSON

Associate 
Stockholm, Sweden
T: +46 70 244 05 17 

  DAVID SJÖBLOM

Analyst 
Stockholm, Sweden

  CHRISTOS KARABELAS

Associate  
Stockholm, Sweden
T: +46 70 324 09 61

  DAVID RASO

Analyst 
Stockholm, Sweden

David Sjöblom recently completed his MSc in 
Industrial Engineering and Management, Finance & 
Risk Management at Lund University. Previous work 
experience includes internships at Carnegie Investment 
Bank and Danske Bank. 

Jakob joined Oaklins Sweden in 2019, after having 
worked with business development at Egmont. Jakob’s 
key area of M&A expertise is in the TMT (Technology, 
Media and Telecom) sector, with a particular focus on 
the SaaS vertical.

David Raso has previously completed M&A internships 
at Alantra, Clearwater International and Humble Group. 
David has a MSc in Accounting & Finance, with a 
specialization in corporate finance, from Lund University.

Christos joined Oaklins Sweden in 2020 after having 
worked in M&A at both Handelsbanken Capital Markets 
and Lincoln International. Christos has developed a 
strong interest for cross-border deals in the mid-market 
where he has been particularly active in the Healthcare 
and Consumer segments.

Team expansion 
Promotions and recruitment of new analysts

Jakob Mårtensson earned a well-deserved promotion to Associate earlier this year, and per the 1st of September Christos Karabelas 
followed suite. Both Jakob and Christos bring relevant M&A experience, where they have contributed to the company’s transition to  
a M&A boutique with a clear focus on entrepreneurs on the sell-side and strategic acquisitions on the buy-side.

With a steadily increasing demand for our services, we are also delighted that we have managed to attract two new talents to the 
team, namely David Sjöblom and David Raso. Both David Sjöblom and David Raso have relevant experiences from the finance 
industry and a strong drive to hone their M&A skills. Bringing in new recruits with the right mindset will be key for Oaklins Sweden’s 
long-term ambition to establish a sustainable M&A practice.

“In recognition of our growth and unique position on the Swedish M&A market, we are 
building up a solid team of professionals that possess the core values of our company:  

hard work, genuine relationships, and health.”

ADEL KOUBAA
MANAGING PARTNER AT OAKLINS SWEDEN
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Closed and active buy-side 
engagements
Our unique approach to strategic buy-side transactions 

continues to reap success

Closed buy-side transactions  (2020–2021) Ongoing buy-side mandates

Closed buy-side transactions
Ongoing buy-side mandates

Target Industry Sales Client

QCT
Industrials

(Round tools)
USD ~10m Seco Tools

GW 
Plastics

Industrials

(Medical plastics)
USD ~200m Nolato

Target Industry Sales Client

Project A Industrials USD ~100m Client A

Project B Industrials EUR ~40m Client A

Project C Industrials USD ~30m Client A

Project D Industrials EUR ~20m Client A

Project E Industrials EUR 10-100m Client B

Project F Industrials SEK 100-500m Client C

Project G Industrials EUR 30-100m Client C

Project H Industrials EUR 30-100m Client C

Project I Industrials USD ~25m Client D
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A selection of closed sell-side transactions (2020–2021)

A selection of active sell-side mandates

Company Buyer
Company 
industry

Company  
key facts Description

Kungshusen Diploma
Healthcare

(MedTech)

Sales: 
SEK ~120m
Ownership: 

Entrepreneurs

 − Kungshusen is a leading value-added distributor of MedTech 
products within endoscopy and diathermy. Kungshusen has 
established a solid supplier network comprising leading 
manufacturers of high-quality products and has built a 
strong reputation based on its one-stop-shop offering, high 
deliverability and vast sector experience

 − Kungshusen serves customers in Sweden

Riada Eficode

Business 
services

(Business 
Process 

Management)

Sales: 
SEK ~145m
Ownership: 

Entrepreneur

 − Riada is specialized in the configuration, development and 
implementation of BPM-solutions based on the Atlassian suite 
of software products

 − Eficode is a leading DevOps company. The company offers 
products and services within DevOps, software design & 
development and application management

Hardford 
Brands Pharmaxim

Consumer

(Skin-care 
products)

Sales: 
SEK ~200m
Ownership:  

Entrepreneurs

 − Hardford Brands holds a brand portfolio comprising of  
well-known Swedish brands within the skincare segment

 − Pharmaxim manufactures, markets, sells, and distributes 
products within the health, hygiene, and beauty segments

Väsby 
Läkargrupp Doktor.se

Healthcare

(Primary care 
clinic)

Sales: 
SEK ~50m

Ownership: 
Entrepreneurs

 − Väsby Läkargrupp is a healthcare provider offering primary 
care, occupational health care and vaccinations through a 
clinic located in Upplands Väsby in Sweden

 − Doktor.se is a digital healthcare and technology company 
offering digital triage and treatment through its digital 
healthcare platform Doktor.se as well as through physical 
clinics in Sweden

AVA  
Monitoring Indutrade

TMT

(Vibration 
monitoring)

Sales: 
SEK ~50m

Ownership: 
Entrepreneurs

 − AVA Monitoring develops and sells equipment for measuring 
ground vibration. The company’s measurement system 
are foremost used in the monitoring of ground vibration in 
conjunction with infrastructure construction projects

 − Indutrade is an international industrial group that sells  
high-tech products and solutions

Company Industry Key facts Description

Clean  
& Green

Industrials

(Heavy vehicle 
wash systems)

Sales: 
SEK ~175m
Ownership: 

Entrepreneurs

 − Clean & Green is a leading developer and manufacturer of sustainable, automatic heavy 
vehicle wash systems. Clean & Green's solutions are engineered to comply and exceed 
stringent regulations for the use of water, chemicals and electricity

 − Clean & Green serves customers in primarily Scandinavia and the US

Tailwind
Business 
services

(Staffing)

Sales: 
SEK ~120m
Ownership: 

Entrepreneurs

 − Tailwind is an expert in extending customers’ organizations within IT, Engineering and 
Operations. Tailwind’s value proposition relies on a unique service delivery model that 
gives the Company capability to adequately serve a broad spectrum of clients – from 
startups to corporate clients regardless of industry segment

 − Tailwind serves clients in Europe and the US from service centers located in Eastern Europe

Vision
Healthcare

(Clinic)

Sales: 
SEK ~50m

Ownership:  
Entrepreneur

 − Vision is a healthcare service provider, specializing in examinations and treatments 
within eye care and eye surgery. With a patient-focused approach, high care quality 
and strong roots in the local community, Vision offers services and treatments including 
general eye and vision examination, cataract surgery, RLE and laser eye surgery

 − Vision serves patients in the Stockholm region

Closed and active sell-side 
engagements
Finding the right strategic solutions  

for our entrepreneurial clients is in our DNA
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OAKLINS OFFERS A 
COMPREHENSIVE RANGE  
OF SERVICES  

 − M&A advisory (buy- and sell-side)

 − Growth equity and equity capital 
markets advisory

 − Debt advisory

 − Corporate finance services 

Combining comprehensive sector 
knowledge with global execution 
has led Oaklins to become one of 
the most experienced M&A advisors 
in the finance sector, with a large 
network of relevant market players 
worldwide. This results in the best 
possible merger, acquisition and 
divestment opportunities for our 
clients.

If mergers, acquisitions, or divestitures 
of businesses or business units 
are part of your strategy, we 
would welcome the opportunity to 
exchange ideas with you. 

About Oakl ins

Deep local roots,  
global commitment
Oaklins brings you opportunities from across the world and  

we meet you with our expertise wherever you are

Oaklins is the world’s most experienced mid-market M&A 

advisor, with over 850 professionals globally and dedicated 

industry teams in more than 45 countries. We have closed  

1,700 transactions in the past five years.

  ADEL KOUBAA 

Managing Partner 
Stockholm, Sweden
T: +46 8 459 82 40 

Adel is the managing partner at Oaklins Sweden. His key areas of 
M&A expertise are in industrials and TMT. He is a member of Oaklins’ 
TMT team, and is particularly focused on the SaaS (software-as-a-
service) vertical. Adel has broad experience in sell-side, buy-side and 
merger advisory assignments. High-profile deals he has advised on 
include the sale of a leading online gambling group to a strategic 
Chinese player and several acquisitions on behalf of larger industrial 
groups such as Sandvik.

Adel joined Oaklins Sweden in 2010. Prior to this, he worked at Rite 
Ventures, a Swedish venture capital firm primarily investing in company 
startups and those in an expansion phase. He received a BSc in Business 
and Economics, with a specialization in finance, from the Stockholm 
School of Economics.
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Oaklins disclaimer

This report is provided for information purposes only. Oaklins and its member firms make no guarantee, representation or 
warranty of any kind regarding the timeliness, accuracy or completeness of its content. This report is not intended to convey 
investment advice or solicit investments of any kind whatsoever. No investment decisions should be taken based on the contents 
and views expressed herein. Oaklins and its member firms shall not be responsible for any loss sustained by any person who 
relies on this publication.

© 2021 Oaklins. All rights reserved. 

Oaklins is the collective trade name of independent member firms affiliated with Oaklins International Inc.  
For details of the nature of affiliation please refer to www.oaklins.com/legal.


