
THE LISTED SWEDISH INDUSTRIAL 
GROUP, XANO, HAS SIGNED AN 
AGREEMENT TO ACQUIRE ALL 
SHARES IN CIM INDUSTRIAL 
SYSTEMS A/S WITH SUBSIDIARY, 
A LEADING DANISH PHARMA/
INDUSTRY 4.0 PRODUCTION 
SOFTWARE SPECIALIST.

CIM is a leading production software 
specialist. Based on own frameworks 
and products, CIM provides end-to-end 
production software solutions within 
Industrial IoT, Track & Trace/Serialization, 
Machine Vision and Test & Measurement, 
as well as related custom work. CIM’s 
solutions enable their customers to make 
business critical decisions based on 

reliable data. Customers include blue-
chip pharmaceutical and infrastructure 
companies. 

CIM’s industrial software products and 
development resources will complement 
and complete existing automation 
operations within the XANO Industrial 
Solutions business unit. The acquisition 
adds technical software expertise and 
brings access to new market segments.  
 
There are positive development 
opportunities for the business concept 
internationally and many of CIM’s services 
are directly applicable to the proprietary 
systems within the business unit. CIM’s 
products and services may also be 

offered to customer in the Group’s other 
business units.

XANO’s acquisition of CIM marks the end 
of a successful ownership of the private 
equity fund VækstPartner Kapital, which 
has owned 35% of CIM since 2018. In the 
intervening three years, CIM has amongst 
other managed to increase its pharma 
related activities from 15% to 40% of 
revenue, and the share of revenue from 
in-house developed software products 
has been increased from 5% to 20%.  

Deal team 
Oaklins was engaged by the owners of 
CIM as the exclusive financial advisor in 
this transaction. 

“We are very pleased with Oaklins’ support throughout the sales process. Oaklins has from day one 
demonstrated a solid understanding of our industry, and the collaboration has been seamless. With 

Oaklins’ help, we are confident that we have found the best possible future owner for CIM.”

MICHEL SEIDELIN, CEO – CIM INDUSTRIAL SYSTEMS
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Facilitating growth  
for production software specialist
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Oaklins is the world’s most experienced mid-market M&A advisor, with over 850 
professionals globally and dedicated industry teams in more than 45 countries 
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“CIM’s solutions and 
competences in software 

development complement 
our existing operations really 

well, and it brings us the 
opportunity to offer complete 
IT solutions to the industry.”

LENNART PERSSON,  
PRESIDENT & CEO   

– XANO GROUP

Deep local roots, global commitment
Our extensive record of both domestic and cross-border M&A deals in the mid-market stretches over many critical 
industries. Whether you want to acquire or sell a business, our collaborative approach can help bridge your ambitions 
with world-class opportunities.


