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“Technology has and continues to evolve 
from serving as the back-office system for 

companies into the primary business driver 
and enabler of growth for every organization 

today. Technology is no longer just 
supporting business … technology is the 

business. I have committed my entire profes-
sional life to working with entrepreneurs and 

investors of technology companies to help 
them capitalize on their vision to transform 

today’s global economy with high-impact 
solutions and services.”

Rapid advancements in technology, dramatic globalization and sector con-
vergence are creating abundant M&A opportunities within the TMT industry. 
Oaklins’ TMT industry specialists across the world understand the under-
lying trends and rationales that are driving this consolidation, and have 
developed an impressive track record of achieving extraordinary outcomes 
for our clients. 

Over 120 Oaklins M&A professionals from around the globe gathered in 
June at one of Oaklins’ yearly conferences. The conference took place 
in Los Angeles with a focus on the latest M&A trends in the TMT sector, 
hosting a selection of companies from the local LA and Silicon Valley tech 
community. 

Over the past decade, Tech/TMT M&A has experienced as surge, with 2018 
marking peaks in terms of total value, reaching $584BN, and average deal 
size, at $157M. US acquirers are dominating the space with some 70% of 
the deals since 2010 and a median price/sales multiple some 60% higher 
than their European peers in 2018. 

The last decade has also seen financial sponsors increasing their involve-
ment in the space, participating in over 30% of deals in 2018 compared to 
a mere 12% in 2009. An analysis of valuation differences in 2018 revealed 
that financial sponsors on average paid multiples that were some 25% high-
er than their corporate peers. 

As far as sectors are concerned, Enterprise Security has been top-ranked in 
terms of expected acquisition activity for four consecutive years, with 
Enterprise Application Software and Enterprise Infrastructure Software 
steadily improving their rankings since 2016, rising from 3rd and 4th place 
to 2nd and 3rd place in 2019, respectively.

AI/Machine Learning is ranked as the most sought-after technology in terms 
of M&A activity, with deployment of the technology expected to rise three-
fold in 2019 and with Business Analytics and Security as the single biggest 
use cases.
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Oaklins advises eBuilder Travel in sale to 
Belgian MobileXpense

eBuilder Travel is a Sweden-based company providing cloud 
solutions for automation of travel and expense management. 
The offering addresses all key elements of the travel and 
expense management process end-to-end, providing an efficient 
solution for B2B-customers to reduce travel cost and ensure 
compliance.

MobileXpense is a cloud-native industry peer, offering a Travel 
& Expense SaaS solution, combining compliance with simplicity, 
mainly serving customers in Western Europe. MobileXpense 
is more than ever accelerating its European expansion efforts, 
where eBuilder Travel’s dominating presence in the Nordics, and 
the very similar customer profiles were both factors contributing 
to the acquisition, creating a pan-European independent travel 
and expense management software provider.

Oaklins Sweden worked closely with colleagues globally to 
create a fast-paced divestment process, involving many of the 
world’s largest software vendors.

Oaklins advises Resolut in sale to Norwegian 
Brandmaster

Resolut Marketing Systems is a Sweden-based developer and 
provider of a SaaS-based platform for Marketing Resource 
Management (MRM) to global brands with a focus on the Nordic 
region and North America. The company’s modular software 
platform serves to streamline the local execution of marketing 
initiatives across multiple geographies and channels. 

Brandmaster is a Norway-based developer and provider of a 
similar solution with significant overlap in customer portfolio 
characteristics. Combined, the two companies form the clear 
dominant among niched MRM-providers in the Nordics, enabling 
accelerated international expansion and competition with global 
software giants. 

Oaklins Sweden worked in close collaboration with colleagues 
around the world to ensure an internationally competitive and 
efficient auction process.
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Deals
2018/2019
Click the tombstones to read more 

Defiso Media divested to 
Adelis Equity

Oaklins acted as financial advisor to digital 
media and search marketing company 
Defiso Media in the sale to Adelis Equity. 

Nolato divests subsidiary to 
Essentra 

Oaklins acted as financial advisor to Nolato 
AB in the divestment of subsidiary Nolato 
Hertila to UK-based Essentra plc. 

ERIKS divests subsidiary to Axel 
Johnson International AB
 
Oaklins’ team in Poland acted as exclusive 
M&A advisor to ERIKS. Oaklins’ team in 
Sweden approached the buyer. 

Lucardi is sold to Mentha 
Capital 

Oaklins acted as financial advisor to 
Lucardi, a leading jewelry chain based 
in the Netherlands, in the sale to Dutch 
private equity firm Mentha Capital. 

Sandvik acquires US-based 
Dura Mill 

Oaklins acted as financial advisor to 
Sandvik in the acquisition of US-based sol-
id carbide end mills manufacturer Dura-Mill.

Exotic Snacks is divested to 
RootFruit 

Oaklins acted as financial advisor to 
leading snack provider Exotic Snacks in 
the sale to Rootfruit Scandinavia. 

Sandvik acquires US-based Wetmore 
Tool & Engineering
 
Oaklins acted as financial advisor to 
Sandvik in the acquisition of US-based 
adaptive shank drill manufacturer Wetmore 
Tool & Engineering.

ICT acquires Additude 

Oaklins acted as financial advisor to 
publicly traded, Dutch IT-group ICT in the 
acquisition of Sweden-based 
IT-consultancy Additude. 

Resolut Marketing System 
acquired by Brandmaster 

Oaklins acted as financial advisor to 
marketing technology firm Resolut in the 
divestment to Norwegian industry peer 
Brandmaster. 

eBuilder Travel has been divested to 
MobileXpense

Oaklins acted as financial advisor to the 
owners of eBuilder Travel, a Swedish 
leader in travel and expense management, 
in the divestment to MobileXpense.
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