
“M&A activity remains stable as of 2025, with 

930 transactions globally, slightly below levels of 

2024 with 1058 transactions recorded. Strategic 

acquirers continue to dominate deal flow, 

particularly in Switzerland, where activity 

remains focused on digital transformation 

initiatives.

Switzerland’s market continues to transition 

toward digital-first models, supported by 

ecosystem investments and continued buyer 

interest in scalable, technology-enabled assets. 

Valuation multiples in 2025 reflect a 

normalization from prior highs, indicating a 

more disciplined pricing environment.”
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