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Full Year 2018
DEALS VALUED UP TO US$500 MILLION

MID-MARKET M&A REVIEW

Worldwide announced Mid-Market M&A deals valued up to $500 million (including undisclosed value deals) totaled
US$971.5 billion for 2018, marking a 0.2% decrease year-on-year.
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According to estimates, global fees generated from completed Mid-Market M&A activity reached around US$19.7 billion
for 2018. $250 12,000
The Asia-Pacific (ex Central Asia) region (by target domicile) led the market, with US$410 billion of announced deal
activity, representing 42.2% share of the market. 10,000
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The Americas region (by target domicile) led the market in deal count, with 15,656 deals for 2018, representing 33.3% of 3 8.000 §
the 47,034 deals announced worldwide. 2 : 5
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The Real Estate sector comprised 15.7% of announced value, followed by High Technology and Financials, with 14.1% S 6,000
and 12.2% of the total market, respectively. H
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Announced Mi et Nation Up To US$500m Jan 1 - Dec 31 ’
1/1/2018 - 12/31/2018 1/1/2017 - 12/31/2017 9% Change 50 - _
Region/Nation Rank Value #of Rank Value #of |r:/R|ank .\0\\ 0\\ d\\p\\\d@ o.(L O\'L d{b\d{b 0.(5 0{: o\'b\d\b( 0.\& o.\b- o.\b-'\o.f: d{o 0.(0 0\%,\0\% 0\@ O,\Q) 0.\6\0.(\ O.(\ 0.\4 0,\4\0.3: o.ga O\‘b d\‘b
USS$m Deals USS$m Deals alue L P w P 5w P T W VT W v o7 W @ T W @ W
== US$200 - 500m == US$100 - 200m == US$50 - 100m == USS$0 - 50m ~4~# of Deals
Worldwide 971,482.8 47,034 973,907.2 50,342 02V
Americas 314,540.0 15,656 311,633.7 17,148 0.9 A
United States of America 251,753.0 12,061 244,424.7 13,080 30 A
Canada 28,225.9 2,301 31,431.2 2,751 -102 ¥
Praa 1{::53:3 542 121233:3 =80 (oA 4 Worldwide Mid-Market M&A up to US$500m by Target Industry Jan
Chile 3,624.3 123 3,808.1 119 48 VvV
Argentina 3,141.5 104 2,270.8 113 383 A
Colombia 22336 95 29121 87 233 v u Real Estate
Europe 190,060.7 13,760 202,598.2 15,511 62 V
United Kingdom 50,337.9 3,132 50,019.0 2,959 06 A :
France 19,309.4 1,567 21,644.8 2,026 108 ¥ ® High Technology
Germany 17,231.8 1,494 19,411.0 1,523 112 v . .
Spain 15,985.5 1,083 16,149.3 979 1.0 ¥ " Financials
Italy 13,374.6 1,041 19,340.4 1,162 -308 v
Netherlands 9,493.4 581 11,097.4 669 -145 v = Industrials
Sweden 8,623.7 688 7,335.1 793 16.2 A :
Russian Federation 5,761.6 927 5,768.7 1,393 01V 6.0% = Energy and Power
Poland 5,518.8 398 5,5610.0 436 02 A
Switzerland 5,072.3 331 2,970.4 349 708 A = Materials
Norway 4,657.6 252 3,586.0 302 299 A
Africa/Middle East/Central Asia 22,609.0 1,005 22,382.8 1,305 1.0 A u Healthcare
South Africa 3,756.7 231 5,780.1 346 -350 v
Israel 3,487.6 127 3,696.8 167 57 VvV 5
Asia-Pacific (ex Central Asia) 410,041.5 13,714 401,967.8 13,709 20 A = Consumer Products and Services
China 235,175.8 5,727 236,937.6 5,700 0.7 v
South Korea 40,188.9 1,761 35,301.9 1,526 13.8 A = Media and Entertainment
India 32,743.9 1,635 20,630.9 1,368 58.7 A
Australia 31,2285 1,562 30,034.5 1,608 40 A 12.2% Consumer Staples
Hong Kong 22,246.2 669 27,049.0 829 -17.8 ¥
Singapore 13,094.7 502 15,176.7 495 137 v = Retail
Taiwan 6,595.6 217 6,911.6 288 -46 Vv
Malaysia 6,082.9 502 8,482.0 501 283 Vv 11.6% icati
Thailand 5,632.0 181 4,810.0 201 171 A * Telecommunications
Japan 34,2315 2,899 35,324.7 2,669 31V
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com




Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Worldwide Mid-Market Rankings (MM1)

MML1 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 g Worldwide Mid-Market M&A up to US$500m by Target Nation Region Jan 1 - Dec 31

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m)

Financial Advicor 3:;'}‘,’;',2 Rank Value :g:‘i Rank Value 18 80§50 $100 $150 $200 $250 $300 $350 $400 $450 $500 $550 $600 $650 $700 $750 $800 $850 $900 $950 1,000
Y 2010
814 2011
2012
252 6 v 2013
Goldman Sachs&Co | 9 | 11 | 211 8 V| . 6 2014
! 41 2015
2016
|Industrial & CommBankChina | 15 | 4 | 170 164 V| X 4 2017
. 1) 2018
Rank Value (USSb)
X X u Africa/Middle East m Americas u Asia-Pacific m Europe m Japan
X Y
. |
\Moels&Co | 28| 3 | 105 9 4|
X : 851 0%
80%
3 1 70% 2
E] 60% i
DeutscheBank | 30" | 3 | 8 41 V| § 1 5o%§
lscAcop |39 | 4| 8 4 V| _%’ 5 4o%§=
Clearwater International | 43 | 42 | 78 5 V| § 30% g
GlobalM8A | 45 | 4| 68 15 V| E s1 | 20% a
z
E 10%
Banco BTG Pactual SA 6: 30 A 4,670.1 $0 0%
Industry Total | 47,034 -3308 ¥ 971,482.8 . .

= Mid-Market |.B. Fees ($500mil or less) =+=% of Total Fees

* Source: Thomson Reuters
“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

US Target Mid-Market Rankings (MM2)

MM2 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 @ US Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m) 7
2018 | 2017 #of Change in Rank Value 2018 Rank Value
Financial Advisor Rank | Rank Deals # of Deals ussm Rank __Change (%) . $80 1 T 4000
Houlihan Lokey 1 1 195 11 A 8,107.7 3 Y
$70 - T 3,500
Goldman Sachs & Co 103 4 v 11,840.7 1 128 A . ;
StifelKBW | s | 3 | e 8 v 60523 10 236 ¥ & 60 [\ T 3000
Piper Jaffray Cos | 7 5 | 91 5 4 47837 16 76 v S $50 | " + 250
%) N 2
| 8 9 al 3 8
William Blair & Co | 9 | 9 | 83 9 A 23615 25 169 v g sa0] /| 1200 S
o
Moelis & Co 5,100.7 14 88 A § *
o $30 - + 1,500
Duff & Phelp 14602 - 58 ¥
lazad | 15 13| 61 3 V| 3,870.7 19 210 Vv . . $20 1 1,000
Sandler O'Neill Partners | 17 | 23 | 88 14 Al 5,653.4 11 10.3 A 5 X $10 + 500
et o | 19| 19| 5% 4 Al 6,670.8 7 56 A X I jlE EEESESSSSEESESEESESEESEEEEEEEEENEENEIN
NN N D000 0 0 0 D DM W3 0 0 0 0 30,0 30,0 A A A AR 0 0
s e v aoms - o4l | s . Pttt e e St o S et
Lincoln International 51 18 Vv 2,071.5 262 A \oq}oﬁobg\omo‘_bob‘o\owo%oho\omo'bo hg \o(bo'bo ho\gq]oao b‘o\oq,o(bobp\oq’o“,obp
|StoutRisiusRossine | 23" | 25 | 44 3 A
Stout Risius Ross Ine % H : 4 3897 2155 4 = US$0 - 50m = US$50 - 100m = US§100 - 200m = US$200 - 500m
Bank of America Merrill Lynch | 25 | 31 | 43 10 4l 5,148.0 13 27 v
SunTrustBanks | fl a0 2l
SunTrust Banks 0 24 26654 2 71 A Mid-Market M&A up to US$500m et Indus Jan 1 - Dec 31
Oaklins (FKA M8A Intl Inc
® High Technology
Benchmark Intemational | 31 [ s | 32 13 A
m Energy and Power
KPMG 19.9%
® Real Estate
|Corporate Finance Associates | 35 | 52* | 26 9 A
m Healthcare
Chartwell Financial Advisor | 3" | 26 | 24 -6 V|
= Financials
Centerview Partners LLC | 37" | s | 24 0 -
Perolla Weinberg Pariers LP RN N R R = Gonsumer Products and Services
Rothschi & Co = Industrials
IMAP ® Media and Entertainment
The Braif Group | 46" | 58 | 20 5 A = Materials
BMO Capital Markets 20 “ Consumer Staples
Industry Total 12,063 1,012 v | 251,722.0
= Retail
= Telecommunications

11.7%

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Canadian Involvement Mid-Market Rankings (MM22)

MM22 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 |l Canadian Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m) 7
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%)
- -90.3 v

$25 T 1200

KPMG 1 2* 36 5 A 498.0

T 1,000
$20

\ + 800
$15 4

-+ 600
$10 4

-+ 400
$5 4 | + 200
$0 T B e e A e e e

NN AN O A D D 0 D B WX D D 0 0 0 00 20,0 30 A A A A R0
'\'\\'\'\\’\'\'\\'\'\\o’_\'\'\\'\'\'\’\o’_\o\o\o'_\\\b‘o’_s\'\\\'\

IR I S R S SR S e S A S S S S S SN S SO

|PricewaterhouseCoopers | &* | 7 | 22 4 4|
CanaccordGenuity | o | 2| 18 8 4
Raymond James Financialine | 11+ | & | 15 1 4|
EghtCaptal | 25| - | 8 8 A
DeutscheBank |8 |38 | 6 0 -
BancoBTGPactualSA | 33 | s | 6 3 4
GlobalMaA & | - | 5 5 4
CenterviewPartnersLLC | 87 | &2 | 5 2 4|
\Origin Merchant Partners | a7 | 62 | 5 2 4|

Rank Value (US$b)
# of Deals

= US$0 - 50m = US$50 - 100m = US$100 - 200m = US$200 - 500m

ket M&A up to Jan 1- Dec 31

= Energy and Power
32042 1%

u Materials

® Real Estate

m Healthcare

= High Technology

= Consumer Products and Services

® Financials

JP Morgan 37t | 14* v 696.7 ® Industrials

5 -6
[Industry Total | 3432 366V 60,108.5

= Media and Entertainment
“ Consumer Staples
® Retail

= Telecommunications

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Latin America Involvement Mid-Market Rankings (MM17)

MM17 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 @l Latin America Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m)

2018 | 2017 #of Change in Rank Value 2018 Rank Value i 018 ** Fee $18 T 500
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Exp. (%) 1
Banco BTG Pactual SA 1 2 62 31 A 4,670.1 1 | . .S $16 - / + 450
CredtSusse | 3 | 7 | 27 15 4 13 4 0 $14 | + 400
70 s 0 $12 | T 350
g‘% $10 T 300
|Santander Corp&InvestBkg | o | 10 | 13 2 4 FR. T® g
VinciPatnes | o |45 | 13 11 4 Z . T 20 E
& o 10
103 14 5 I
13 o o :2' t 50

0 T T T T T T T T T T T T -

P
Laais P st e I @;@“&@“\o o@'{@{o o"'bd‘n;d‘“id‘b‘d‘;o:o \o”@i&‘;&ia?b@“;@“;oiéo“é@@ioi&i@*’

PricewaterhouseCoopers

US$200 - 500m == US$100 - 200m == US$50 - 100m == USS$0 - 50m ~o-# of Deals

Jan 1 - Dec 31

Alantra Partners SA

= Energy and Power

23.4% m Materials
Banco Fator SA
= Financials
IMAP
® Industrials
HSBC Holdings PLC
= Consumer Staples
34,963.0
® Real Estate

= Media and Entertainment
® Retail

= Healthcare

= High Technology

= Telecommunications

= Consumer Products and Services

“tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

https://www.thomsonone.com



Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

European Involvement Mid-Market Rankings (MM3)

MM3 - Undisclosed Values & Values up to US$500m 1-Dec 31

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank _Change (%) Fees Rank Exp. (%)
KPMG 1 1 327 -43 6,385.4 5,397.3 5 -250 Vv 67.8 13

9,571.2
85257
1,974.1

8,174.9 2 211 Vv
|Bank of AmericaMerrl Lyneh | 21* | 40" | 56 20 4|
IRSM CorporateFinLLP | 23 | 26 | 85 0 -

72485 3 52 A

1,676.9 - 142 A

e Group 48" | a5* 32 4 v 13765
[Industry Total | 16,117 1957 v 254,129.6 215,902.4

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

European Mid-Market M&A up to US$500m by Rank Value Range

Rank Value (US$b)

$100 - r 6,000
$90 -
$80 N/\/ r 5000
o L/ vl o
$60 1 2
©
$50 1 L 3000 &
k]
$40 *
$30 - T 2,000
$20 1 t 1,000
$10
B e I e e e I e e A e e A e S
O O O R U T P I I I T I IR I BT ST BT IS
B e N N e K K e A e e A S S XSS
== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~o~# of Deals
et M&A up to US$500m Jan 1 - Dec 31
® Real Estate
4.4% 24%
® Financials
18.9%
m High Technology
® Industrials

= Energy and Power

® Materials

® Healthcare

® Media and Entertainment

= Consumer Products and Services
= Consumer Staples

® Retail

= Telecommunications
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

UK Involvement Mid-Market Rankings (MM4)

MM4 - Undisclosed Values & Values up to US$500m

1 - Dec 31 @l UK Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m) $40 - — 1400
2018 | 2017 #of Change in Rank Value 2018 Rank Value i !
Financial Advisor Rank | Rank Deals #of Deals ussm GBP mil Rank _Change (%
KBS Corporate Sales Ltd 1 2 119 21 A 237 17.3 - 57.0 A X X $35 - 1 1200
84 12 v 1,099.8 8136 19 618V y . $30 p——1
+ 1,000
PricewaterhouseCoopers 2574.9 1,931.1 5 64.8 A 3 s
& 25 1
O | 7 | & | 5 3 v 417.1 307.0 - 310 A g T80
S ] =
RSM Corporate Fin LLP 9 | 8 | s o | 116.1 889 - 594 v s 820 600 8
s i -
o
Houlihan Loke 1,533.2 1,130.0 12 134 ¥ . : % $15 1 -
o
Baker Tilly International 122 | e | 4 20 v 18.0 133 - 596 ¥ . Y $10 T 400
Clearwater International 427.6 309.5 57 616 V¥ s 200
s i
Bank of America Merrill Lynch 2,046.9 1,654.6 7 53 A
R e R e e e e
37077 28006 2 98 v . : $
B N N S A I MR NN NN e
Numis | 21 | 3 | 29 12 A 977.9 731.8 23 210 A : Y N7 7 BT NPT KT QP o g NT AT T BT NT T T TN T T BT NT AT T BN 47 T
== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~~# of Deals
Liberum Capital 324.4 246.1 - 123 ¥
IMAP 703.0 533.3 - 220 vV
Contos Securities PLC 1278 057 : aia A Mid-Market M&A up to US$500m by Target Industry Jan 1- Dec 31
Bruce & Company Ltd N R - R TR 4.1 3.2 - - -
® Real Estate
\MorganStantey | 31" | 859.1 645.8 29 6.8V
" ® High Technology
Jefferies LLC 2015.4 1,532.6 8 800 A
6.0% 22.6% A
= Financials

19

BCMS Corporateltd | 39 |
GobalMaA [ 4|4 | 15 2 4
BNPParbasSA | 45 |4 | 12 2 v
PeelHuntllp |45 |4 | 12 0 -
finCapld |48 || 11 6 v

Industry Total 4,771 -57 v 93,353.6 69,971.6

916.9 690.0 - 367.8 A

961.8 714.1 25 -269 VvV

= Energy and Power

® Industrials

= Healthcare

= Media and Entertainment

u Materials

= Consumer Products and Services

“ Retail

= Telecommunications

= Consumer Staples

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

French Involvement Mid-Market Rankings (MM5)

French Mid-Market M&A up to US$500m by Rank Value Range

MMS5 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

# of Deals per Advisor

Rank Value per Advisor

Imputed Fees (US$m) ©

2018 | 2017 #of Change in Rank Value 2018  Rank Value Advisor 2018 $14 — 1,000
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees
120 3,599.7 3,086.5 2 178 v 154.1 1 1 900
$12
4,088.0 34406 1 220 v 1 800
N
3 660.1 15 31.0 A 5 $104 1 700 =
8 1 8
(Claified Inemational | E oo O
i [ i .3 A = T —
Clairfield International 859.3 s %8 \/ 5
Cambon Pariners o e | s 5 v S + 500
x $6 4
PricewaterhouseCoopers 9 é‘% T 400
Degroof Petercam-IMAP . - X $4 - T 300
Bryan Garnier & Co | 15" | 26 | 19 7 A 52 T 200
5.1 45 - - L 100
Clearwater International g y 48 850 ¥ so +H M A H B R-HE R HEE e e 66 666 oM A d o o
NN AR DD D D 0 N R R R K2 K2 K2 R0 R RO R0 K K K KN K8 N0 RO K
NN AN NNV N AP NP N N N N
Oakins (FKA M8A Int Inc 128 11.0 - 563 v O S S S S N N S S N M S S S S M NG
== US$200 - 500m == US$100 - 200m == US$50 - 100m US$0 - 50m ~+~# of Deals
Invest Corporate Finance SAS 24.0 20.0 - 900 v
Alantra Partners SA 4346 361.1 - 576 A
JP Morgan 8701 7606 10 210 v Mid-Market M&A up to US$500m get Industry Jan 1- Dec 31
Houlihan Loke) 828.3 692.8 12 197 A
L
164.7 138.0 47 -80.0 ¥ Real Estate
Adviso Partners SAS | 20+ | 40" | 8 1 Al 14.9 12.0 - 863 A ® Financials

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

1,301.0 1,110.9 6 798 A

35,301.0 30,062.9

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

m High Technology

m Energy and Power

= Industrials

u Retail

® Materials

= Consumer Products and Services
= Healthcare

= Consumer Staples

= Media and Entertainment

= Telecommunications
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

German Involvement Mid-Market Rankings (MM6)

MMB6 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 il German Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2018 | 2017 #of Change in Rank Value 2018 Rank Value 018 ~ Fee $12 4 T 800
Financial Advisor Rank | Rank Deals #of Deals ussm Euro mil Rank __Change (% Rank  Exp. (%)
Emst & Young LLP 1 1 39 13 v 623.0 518.3 12 661V 37 X $10 + 700
| 38 9 4
Deloitte | 2 | 6 | 38 9 A 10484 903.4 4 15458 A N / | o | \/ —— 1 600
2
Lincoln International 162.1 140.0 - 288 ¥ § $8 1 \ | ) 500
~ 123
PricewaterhouseCoopers | 7 | 8 | 25 1 4 208.3 169.7 36 732 ¥ g T
S 96 + 400 O
ACXIT Capital Partners |8 |22 | 21 2 4l 206.9 180.0 - 1796 A < 5
< I+
© 1
Concentro Management AG L1 9 | 19 3 V| 0.0 0.0 - - - LIS 300
Wiliam Blair & Co 1,003.1 850.2 5 28 A . 0 + 200
Quarton International 2838 249 - 457 v 824 L 100
GCA Corp 1929 1658 39 634V 50
594.4 511.0 13 6059 A \\\\\\0@00»{5»{5»{50 \\'\'\‘"\‘”\‘"\"6\""3"\\’(\\ \\'3’”
\Qq/o,bob‘o\oq/ b‘ogq/ Q@\OWOOOOWOOOO,LO,,JODO OQ/OQOO,LOOO
937.9 809.5 6 164V
== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~o-# of Deals
1949 158.9 - - -
Clearwater International
CUM CaptalValue Mo GmbH Jan L= Dec St
Capitaimind
Sonntag Corporate Finance GmbH | 20° [ 13| 9 8 Al " Real Estate
22773 1,913.0 1 ® Industrials
BNP Paribas SA |34 | s+ | g o .| 468.6 403.0 20 549 V¥ m High Technology
Cooperatieve Rabobank UA |8 5 4 00 00 - . . u Financials
Saxenhammer & Co Corporate 0.0 0.0 - - - = Healthcare
Ebner Stolz | 400 | 113 | 304 254 = Media and Entertainment
Jefferies LLC a0t | 87" | 6 4 4l 561.7 480.8 16 755 A = Retal
Commerzbank AG a0t | 3| 6 3 V| 0.0 0.0 - - - )
u Materials
Cushman & Wakefield Inc 46t | 522 | 5 o | 286.6 2426 - 489.7 A
= Consumer Staples
Allert & Co GmbH 46" | 70° 5 24 0.0 0.0 -
[Industry Total | 2,303 181 v 34,939.6 29,580.9 = Consumer Products and Services
= Energy and Power
= Telecommunications
“tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

[talian Involvement Mid-Market Rankings (MM7)

Italian Mid-Market M&A up to US$500m by Rank Value Range

MM?7 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

# of Deals per Advisor
2018 | 2017 #of Change in
Financial Advisor Rank | Rank Deals # of Deals

Rank Value per Advisor
Rank Value
ussm

Advisor
Fees

Rank Value
Change (%)

2018
Euro mil Rank

Imputed Fees (US$m) 7

KPMG 1 1 87 1 A

KomspA | 3 | & | 3 8 4
Mediobanca | 5 | 7 | 3 114
|FinewopSodie | o | o | 20 3 4
Deoite | 15 | 1| 12 14
wes o2 |2[| 7 2 v
o ||| 6 0 -
|Pirola Corporate FinSpa | 26* | - | 5 5 A
Nomwa |8 |4 | 4 2 A
CreditAgricoeClB | 3| - | 3 53 4
INewDealAdvisorsSpA | 8a | - | 3 3 4

1,288

Industry Total 139V

-308 Vv 257

26254

22293 2

0.0 - -

| a0 oriso 1 o 4]
| srs  rms s oo v
oo oo .
[ sms am2 4 o 4]
| a3 202 - xor 4
| atas w7 - e 4]
| eas  ms  m  seo v)
s ema 1 254
| s a;s i o500 4]
oo o0 -
| w00 es s 0o 4]
[ swz w15 7o 4
| araz a2 2 101 4
Y S T A ——
116
o0 o0 -
w2 om0 - o4

19,594.5

1
6
14
177.0 146.0 - 1104.1 A
33
11
148.5 120.0 39 -43.0 vV
16
5
15
25

10.0 - 673 ¥

16,694.0

“tie
Source: Thomson Reuters
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$3 4
$2 4
$1

Rank Value (US$b)
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$0 T

\\ N
SRS S
== US$200 - 500m

Market M&A

NN
S

== US$100 - 200m

2,99 2-3%

3.0%

e A > N
S N

> 1 10 0 0 0 10 10 0 o L L R
R O S s
- US$0 - 50m

US$50 - 100m o

to US$500m by T;

= Financials

® Industrials

= Energy and Power

= Real Estate

= Materials

m High Technology

= Media and Entertainment
® Retail

= Consumer Staples

= Telecommunications

= Healthcare

& & &
N

# of Deals

Jan 1 - Dec 31

= Consumer Products and Services

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Spanish Involvement Mid-Market Rankings (MM8)

MMS8 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m) 7
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees

PricewaterhouseCoopers 1 1 101 9 A 2,196.5 1,863.1 1
EuohodSL | s | 8 | 18 3 4
Rothschid&Co | o | & | 119 v
DeutscheBank | 16" | 26" | 6 1A
Nomwa | o5t | ar| 4 2 4
|Fidentis EquitesSVSA | 25" | - | 4 4 4
EvercoreParners [ 80" | 4 | 3 1 4]
BBVA |8 |6 | 3 -7 v
GrantThomton |30+ | a1 | 3 1 a
|SeabirdCaptalSL | 8| - | 3 3 4
DanskeBank |8 | - | 2 2 4
Ferber&CoGmoH |8 | - [ 2 2 4
|AbiaCapialPartnersSL | 88" | - | 2 2 4

JP Morgan 38" 20" 2 -5 v

[Industry Total | 1,360 78 A

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Spanish Mid-Market M&A up to US$500m by Rank Value Range
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Nordic Involvement Mid-Market Rankings (MM9)

MM9 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

Imputed Fees (US$m)

2018 | 2017
Rank_| Rank

Change in

Financial Advisor # of Deals

Rank Value per Advisor

Rank Value

ussm

Euro mil

2018
Rank

Rank Value
Change (%)

Advisor
Fees

2018
Rank

PricewaterhouseCoopers 1 27 A

(Claiield International | & | 5 | 26 1V
icamege | & | 8 | 28 1 4
se8 | 13|12 18 2 4
\ABGSundalColler | 25 | 122 | 6 -0V
EvcP || - | 5 5 4
|Arctic SecuritesASA |2+ | - | 5 5 4]
AlantraPartnersSA | o1 | 4 | 5 14
BNPParbasSA | 3 | e | 4 2 4
Potafinance |3 | - | 4 4 4

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

948.0

T T S

34,9258

815.7

29,711.0

7

628.7 A

13.1

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

Nordic Mid-Market M&A up to US$500m by Rank Value Range
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m High Technology
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= Consumer Products and Services
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Benelux Involvement Mid-Market Rankings (MM10)

MM10 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank _Change (%) Fees Rank Exp. (%)

BDO 1 4 58 17 A 337.0 290.0 23 993 A
|Oaklins (FKAM8AInting) | 3 | o | 42 15 4
[EmstaYounglltP | & | 7 | 3 3 v
mwe | e | & | 2 -0 v
PMorgan | 1 |2 | 28 184
KonspA | 12| | 24 25 4
FinewopSodiic | 25* | 46" | 10 6 4
CredtSuisse |2 |2 | o 0 -
RBS st |s | 8 1 4
EvercoreParners | 39" | s | 5 2 v
lQAdvisosLLe [ 39 | g | 5 4 4|
|Sentander Corp& InvestBkg | 39 | 69" | 5 3 4|

Industry Total 2,031 -84V 33,7017 28,562.5

852.5 734.9 6 -354 Vv

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

6.5

28

Benelux Mid-Market M&A up to US$500m by Rank Value Range
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Eastern Europe Involvement Mid-Market Rankings (MM16)

MM16 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 Ml Eastern European Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $12 T 1,200
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank _Change (%) Fees Rank Exp. (%)
Deloitte 1 1 48 -1 v 408.4 349.2 -266 Vv . 11
$10 T 1,000
/

Rothschid8Co | & | 3 | 13 -7 v
BNPParbasSA | e || o 4 4
ct || el 8 5 v
| Transiink Corporate Finance | 28* | 31 | 3 1 4
Scotigbank | s | - | 2 2 4
\Mizuho FinancialGroup | a7+ | - | 2 2 4
Nodea [ | - | 2 2 4
IHSBCHoldingsPLC | a7 | s | 2 1 4

Industry Total 2,255 922 Vv 22,622.8 19,226.6

1 v + 800
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7
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S e—
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o
o
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== US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~o~# of Deals

EE Mid-Market M&A up to US$500m Target Industry Jan 1 - Dec 31

= Real Estate

® Financials

® Industrials

= Energy and Power
= Materials

= Consumer Staples

u Retail

= Telecommunications

m High Technology

= Media and Entertainment

= Consumer Products and Services

= Healthcare

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Hochinma Involvement Mid-Market Rankings (MM13)

MM13 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31 Ml Hochinma Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m) 7
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees

Industrial & Comm Bank China 1 1 170 -158 Vv 10,483.5
(China RenaissancePartners | 5 | 4 | 43 .7 v
Deoite | e |2 | 4 2 4
GodmanSachs&Co | o | 9 | 3 2 v
|Kingston Corporate Financeltd | 15 | 11 | 21 10 v/
DeutscheBank | 19 | 31 | 18 1 4
(China Great Wall SecColtd | 21" | 49" | 16 6 4|
wes | 25 | 23| 15 6 v
o |3 4| 12 o -
|Haitong SecuriesCoLtd | 86" | 8 | 11 28 V|

Industry Total 9,673 -107 V¥ 332,900.9

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Hong Kong Involvement Mid-Market Rankings (MM12)

MM12 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

Imputed Fees (US$m) 7

# of Deals per Advisor Rank Value per Advisor (US$m)
2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees

Somerle 1| 2 26 4 v 30179 1
|Lego Corporate Financeltd | 3 | & | 18 1 4]
\VedaCapitalltd | 5 | 6 | 16 3 V|
Deloite | e | - | 43 13 4]
China ConstructionBank | 8 | 27¢ | 12 5 4]
UBS 13+ 9 3 v
\AmasseCapitalltd | 15 | 11+ | 8 4 V|
Haitong Securies Coltd | 16" | o~ | 7 7 V|
[Emst&YoungllP | " | 3| & 0 -]
Huatai Securies Coltd | 23" | 85 | 5 2 4|
et | 3| 5 0 -
o |23 | 4| 5 1 A
lOpusCapitalltd | 31" | 65 | 4 1A

Industry Total 1,642 274 VY 61,514.0

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Hong Kong Mid-Market M&A up to US$500m by Rank Value Range
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Australia/New Zealand Involvement Mid-Market Rankings (MM11)

MM11 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m) ’

2018 | 2017 #of Change in Rank Value Rank Value Advisor 2018 ** Fee
Financial Advisor Rank | Rank Deals # of Deals ussm Rank  Change (%) Fees Rank Exp. (%)
PricewaterhouseCoopers 1 1 45 3 A 480.7 25 -148 v 7.2 16 742

GodmanSachs&Co | s | 6 | 2 o -

uBs

I
56
20
53
58
AwoCopa o a4 o 4 04
Agonauttd e e | 4 54 i
Luminis PartrersPyLs | o | 4 | 4 o 4 12
Soofobank g | -5 54 s
s o |
dffeiestic g | - | s 5 4
Mahorspssocts e | - |3 54

1
| 36 32 265
|20 46" 100.0]
| 53 250 250
|38 20" 1000

I

2.9

11 58.6
2 27.7
3 33.7

.0

31 .0

21* .0
6* 76.4
34* 100.0
6* 53.6
32 26.5
46* 100.0
25* 25.0
29* 100.0
.0

72" .0
69* .0
55

38% 100.0

3.0 36% 100.0

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
' Imputed Fees snown are pased on compieted aeal acuvity, wnereas aeal Count & rank vaiues are compliea based on announced aeal acuvity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Australia/New Zealand Mid-Market M&A up to US$500m by Rank Value Range
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Singapore Involvement Mid-Market Rankings (MM14)

MM14 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

Imputed Fees (US$m)

# of Deals per Advisor Rank Value per Advisor (US$m)

2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor 2018
Financial Advisor Rank | Rank Deals # of Deals ussm Rank _Change (%) Fees Rank
Deloitte 1 6" 16 8 A 1,085.8 3

|Bank of AmericaMerrilynch | 3 | 26" | 9 6 4
EvercoreParners | 4 | s | 8 6 4
Rohschid8Co | & |2 | 7 4 4
et | e || 7 3 4
GodmanSachs&Co | ta+ | 3 | 5 8 v
\VedaCapitalltd | 19| - | 3 3 4
|Stiling Coleman Capitalltd | 22+ | 3 | 2 0 -
Mosis&Co |2 || 2 0 -
RME |22 |e | 2 6V

49

Industry Total 5 36,620.4

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Singapore Mid-Market M&A up to US$500m by Rank Value Range
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Japanese Involvement Mid-Market Rankings (MM15)

MM15 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

Rank Value per Advisor (US$m)

Imputed Fees (US$m) ©

# of Deals per Advisor

2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees Rank EXp. (%)
Sumitomo Mitsui Finl Grp Inc 1 2 222 30 A 5,663.2

|Plutus ConsutingColtd | 7 | 10 | 55 13 4
|PricewaterhouseCoopers | o | 9 | 45 0 -
Mitsubishi UFJ Financial Growp | 11 | 8 | 41 6 _v|
CoporateAdvisers | ta~ | 17 | 29 &8 4
[Emst&YoungllP | 19" | 18 | 21 4 4
Greenhil &CoLLC | 2| - | 6 6 A
BDAPartners |8 | - | 4 4 4
EvercoreParners | aa | g | 3 2 4

3,845 244 A

Industry Total

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Japanese Mid-Market M&A up to US$500m by Rank Value Range
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Full Year 2018 | Mid-Market M&A Up To US$500m | Financial Advisors

Chinese Involvement Mid-Market Rankings (MM20)

MM20 - Undisclosed Values & Values up to US$500m 1 - Dec 31 Ml Chinese Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m) $100 - 2500
2018 | 2017 #of Change in Rank Value 2018 Rank Value "
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) . $90 1
Industrial & Comm Bank China 1 1 169 -158 v 10,303.0
China Intematinsl Capitl Co 3 | 4| 4 o a 580 1 T 2000
~ 704
Huatai Securities Co Ltd 8 s
S s60 4 E IREN
Guolal Junan Securiies Fe ’ 3
3 $50 °
GramCaptal | 9 | & | 23 .9 v g 2
z
c $40 4 -+ 1,000 *
Sinolink Securities Co Ltd s
$30
$20 + 500
Minsheng Securies Co Lid
$10
Tianfeng Securies CoLtd |5 |65 | 14 10 4
B L e e B A s e e A B e e e e R e e e e e e e
Emst& Young LLP o e | 13 o 4 NN RN IR TSR I I IR IR PR Y SR SRS
B S NS AN S A e IS SRS DA DS DI SISO IV IS
China Merchants Socuriies Co 2| 8 | 12 v ARSI o
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Rothschild & Co
Res 15| - | 10 104
GFSecures | o2r |15 8 5 v T WHEHYRIE A 1p o USRS St ey A AL = (D13 Sl
Everbright Securites Co Ltd
® Industrials
9 T a
m High Technology
R o le | s 5 4 4.3%
m Real Estate
Logo orporate Finance Lid
i
Guangzhou Securiiies Co Ltd s 5 4 Materials
= Financials

|8 5 4
Platinum Securies Coltd | a1t | 43 | 7 1 4]
o |4 |es | 7 3 4

= Energy and Power
® Healthcare
= Consumer Products and Services

= Consumer Staples

B o8 S zorez = Media and Entertainment
# Retail
= Telecommunications

*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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Indian Involvement Mid-Market Rankings (MM21)

MM21 - Undisclosed Values & Values up to US$500m Jan 1 - Dec 31

# of Deals per Advisor
2018 | 2017 #of
Rank_| Rank Deals

Rank Value per Advisor (US$m)
Rank Value
Change (%)

Imputed Fees (US$m)
i ** Fee
Exp. (%)

Rank Value
ussm
891.3

2018
Rank

Change in

Financial Advisor # of Deals Rank

11

|03 Capital AdvisorsPvtLd | 6" | 40" | 8 7 4
SinghiAdvisorsLd | e | & | 7 0 -
CFI 11" 6 -1 v
EvercorePartners | ta~ | - | 5 5 4

2 2 A
|Allegro Capital AdvisorsPle | 26* | - | 2 2 4
2 0 -
GrantThomon | 26" | 40" | 2 i 4
ApwoodCapital | 26" | - | 2 2 4
LastakiAdvisorsPvild [ 26" | - | 2 2 4|

JP Morgan 26" | 27 2 0o -
[Industry Total | 1,851 259 A |

0
36,995.1

“tie
Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables
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Ranking Criteria Summary

- Announced league tables include all deals that were announced between January 1, 2018 and December 31, 2018 and of which Thomson Reuters was made aware. All current data and previous year's data is as of 6:00
m EST on Jan: 2019.

If you would like to participate in the submission P ST on Janaury 8, 2019

process, receive quarterly press releases, or have

questions about league table criteria please contact: - League tables include rank eligible mergers, acquisitions, repurchases, spin-offs, self-tenders, minority stake purchases and debt restructurings.

/;mbefrlffs . - A tender/merger transaction is considered to be effective at the time of consummation of the merger or the date on which it is declared wholly unconditional.
obert Levine

Tel: +1 646 223 5682
E-mail: robert.levine@thomsonreuters.com

- Deals with undisclosed dollar values are rank eligible but with no corresponding Rank Value. Non-US dollar denominated transactions are converted to the US dollar equivalent at the time of announcement of terms.

Europe, Middle East & Africa
Selmen Soudani
Tel: +48 58 7721725

E-mail: selmen.soudani@thomsonreuters.com - Financial and legal advisors receive full credit for each deal on which they provide financial or legal advisory services, unless they represent minority sellers or advise on only a portion of the transaction or Thomson
Asia-pacific Reuters has not been made aware of their participation in that transaction. For pending transactions, advisors to targets of multiple bids receive credit for the transaction agreed to or, in the absence of an agreement, the
Gold Velasquez value of the highest offer.

Tel: +632 459 1525
= : gold.velasquez@thomsonreuters.com

) - Any Involvement league tables include deals where the target, acquiror, or either ultimate parent are domiciled (nation of headquarters) in the specified region or nation.

apan

Kaori Motohashi (Ishida)

Tel: +813 6441 1338

E-mail: kaori.motohashi@thomsonreuters.com - League tables, commentary, and charts citing announced activity are based on Rank Date and include intended, pending, partially complete, completed, pending regulatory, and unconditional transactions. Rank Date is
defined as the earliest public announcement of when a value can be applied to a transaction.

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party content
providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content provider. Thomson
Reuters disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as to the fitness of the content for any purpose to the extent permitted by law. The content herein
is not appropriate for the purposes of making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to investment advice, nor make any recommendations
or solicitations regarding particular financial instruments, investments or products, including the buying or selling of securities. Thomson Reuters has not undertaken any liability or obligation relating to the purchase or
sale of securities for or by any person in connection with this document.

© 2018 Thomson Reuters. All rights reserved.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies. Any third party name or mark herein belongs to the relevant third party.
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Thomson Reuters Solutions for the Deal Making Community

Thomson Reuters Eikon is the mostintuitive
and comprehensive way of staying informed.
With natural-language search, you can quickly
find global information,

news, charts and analytics. Company and
industry views provide top-level summaries,
and then detailed information is just a click
away. Identify new opportunities and gain
deep understanding of markets, industries,
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase
your efficiency. From screening and targeting
to comparables analysis, building league
tables, valuing a company

©2018 Thomson Reuters

and developing a client pitch book, you
can do all this without leaving Microsoft
Office. Search and autosuggest features
in Excel make model-building easier.

Solution for:

* Managing Client Relationships

+ Deal Origination

* New Issues Pre-Marketing/Roadshows
« Financial Modeling

» CustomizedLeague Tables

» Simple Deals screening

« Valuation analysis and comparable
deal screening

* On-brand pitch book creation

Thomson Reuters and the Kinesis logo are trademarks of Thomson Reuters.

SDC Platinum is the world’s foremost financial
transactions database, covering new issues, M&A,
syndicated loans, private equity, project finance,
poison pills, and more.

Solution for:

* Market Analysis & Trends (Geography, Sector,
Asset Class, Deal Type, Deal Size, etc.)

« Deal Origination (Debt Maturity Analysis,
Company Lifecycle including Private Equity)

« Pitch Creation (Firm Credentials, Representative
Acquirors)

* M&ATargeting (Active Strategic/Sponsor
Acquirors, Target Company Screener)

« Negotiation (T&C Benchmarking)

Thomson Reuters Deals Business Intelligence
enables you to slice and dice our renowned Deals
and Fees data to create ad hoc reports, analyze
market trends, benchmark your performance and
identify opportunities — all within a tool built into
your workflow in Excel®, saving you valuable time
and giving you a competitive edge.

Solution for:

« Conducting market analysis and identifying trends
« Benchmarking yourperformance and monitoring
competitors

« Targeting clients by wallet size and banking
relationship

« Allocating resources more effectively by
evaluating and analyzing lostdeals

Send us a sales enquiry at:
Read more about our products at:

To purchase individual Thomson reuters Deals or
League Table reports, please contact our Thomson
Reuters OnDemand group:

Email:

Access unique analysis for free anytime using
Thomson Reuters Deals Intelligence website and
receive regular updates, delivered direct to your inbox.

Go to:
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