
DEAL SNAPSHOT

OAKLINS FOUND THE BEST PARTNER TO DEVELOP 
THE BUSINESS

Oaklins Cavendish, based in the UK, advised the founders of 
CaseLines and, working closely with one of Oaklins’ teams in  
New York, maintained competitive tension throughout the process. 
This enabled them to drive momentum and achieve a multiple that 
far exceeded expectations.

Thomson Reuters Corporation has acquired cloud-based 
Netmaster Holdings Limited (CaseLines) to digitalize court 
document systems.

CaseLines offers a platform that provides a single, secure home 
in which to manage all types of legal evidence. The acquisition 
comes at a time when CaseLines has seen its services attract  
high demand due to COVID-19, which has forced courts around 
the world to conduct trials on a remote basis.

Thomson Reuters provides integrated information solutions to 
business and professional customers in the financial, legal, tax 
and accounting, scientific, healthcare and media markets. The 
acquisition of CaseLines enhances Thomson Reuters’ offerings 
in the courts administration space and furthers the company’s 
strategic approach of delivering innovative end-to-end solutions  
to its legal community partners internationally.

“The CaseLines platform enables the courts to operate in a 
faster, more efficient manner, helping people get the justice they 
deserve. By developing new technologies and capabilities, of 
which we are at the forefront, our aim is to support our customers 
in creating an increasingly accessible justice system for all,” 
said Stephen Rubley, President of the government segment at 
Thomson Reuters.

“In Thomson Reuters we found 
a strategic buyer that shares 

our commitment to the rule of 
law. We have a proven record of 
enabling digital transformation 

of courts in the UK. We are 
optimistic that with Thomson 

Reuters’ global footprint we will 
be able to help courts around 

the world to continue to operate 
effectively and efficiently into  

the future.”

PAUL SACHS  
CTO AND FOUNDER

CASELINES, UK

Facilitating SaaS expansion   
in the legal sector
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M&A VALUATION ASPECTS

The legal-tech and SaaS sectors are 
currently very hot and we received 
multiple bids from international 
conglomerates, all on a revenue 
multiple.

The valuation of this transaction was 
not disclosed but far exceeded the 
shareholders’ initial expectations. 

“We are delighted to have advised CaseLines on its sale 
to Thomson Reuters, enabling a high-growth firm with a 

transformational product to partner with Thomson Reuters 
to access its world-class resources and global reach. The deal 

represents an opportunity to help CaseLines accelerate its 
growth internationally, especially in light of the COVID-19 

pandemic, where courts are looking to expedite their 
transition to the digital era.”

JOHN FARRUGIA
PARTNER
OAKLINS 
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  JOHN FARRUGIA

Partner
United Kingdom 
T:  +44 20 7908 6033

John has over 20 years’ experience and 
focuses on the technology M&A sector. 
Recent clients he has worked with include 
Naked Wines International, Inflexion Private 
Equity, Indigo Telecom Group, Rapidata 
Services Limited, TPAY Mobile FZ-LLC and 
OneStep Solutions. 

  JOANNA STONE HERMAN

Partner, TMT Specialist
New York, USA
T:  +1 212 651 2566

Joanna has 20+ years of industry experience. 
Prior to joining the firm, Joanna was SVP, 
Global Strategy for LexisNexis. She has been 
involved in more than 30 transactions on 
both sell-side and buy-side. A recent notable 
transaction was representing Panjiva Inc. on 
its sale to S&P Global.

MARKET TRENDS & DEAL DRIVERS

The demand for transformation to more technology-driven 
solutions has increased around the world during the 
COVID-19 pandemic and is driving the courts to expedite 
their transition to the digital era.

Challenges to maintaining court proceedings and operating 
effectively in old paper-based systems may have caused 
delays in justice being served.

By developing new technologies and capabilities the aim is 
to support customers in creating an increasingly accessible 
justice system.
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OAKLINS HAS CLOSED 1,007 DEALS IN TMT

Oaklins is the world’s most experienced mid-market M&A advisor, with over 850 
professionals globally and dedicated industry teams in more than 45 countries. 

We have closed 1,700 transactions in the past five years.
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