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D E A L S NAPS H OT
Sens-Tech, a world leader in imaging sensors, has been
acquired by discoverIE Group plc, a specialist provider of
electronic components.
Sens-Tech is a global player in the development, manufacture
and supply of specialist X-ray detection subassemblies and
photodetector modules for imaging systems. Its technologies are
deployed in industries characterized by regulation and stringent
operating requirements, such as the medical, security and food
industries.
discoverIE Group is an international group of businesses that
design, manufacture and supply innovative components for
electronic applications. This acquisition helps support its continued
growth, expanding the Group’s international footprint, and further
reinforces the in-house design and engineering capability it is able
to bring to bear for its clients.

OAKLINS FOUND THE BEST PARTNER TO EXPAND
THE BUSINESS
Oaklins Smith & Williamson, based in the UK, worked with the
owner of Sens-Tech to conduct an international search for a
strategic partner to support the company’s continuing growth and
to strengthen Sens-Tech’s position as a leader in sensor technology.
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“I was very impressed by
Oaklins Smith & Williamson’s
team, who provided considered
advice and support throughout a
complex transaction with a number
of challenging elements. The team
were always available, helping
me to prepare for the process
and providing balanced and calm
advice. Their understanding and
experience of partnering with
owner-managers on international
processes was invaluable,
and I am grateful they were on
hand to expertly guide me
through to completion.”
THE OWNER
SENS-TECH, UNITED KINGDOM

M AR K E T T R E ND S & D EA L D RIVERS

M&A VALUAT IO N
ASPE CTS

The global X-ray detector market is forecast to grow at an annual
rate of 5.8%, from US$2.8 billion to US$3.9 billion between 2018 and
2024, according to Research and Markets. This is driven primarily by
the increasing adoption of digital imaging in industrial and security
markets. The largest market for detectors is North America, followed
by Europe, Asia-Pacific and the rest of the world.

The specific metrics of this
transaction are confidential.
However, it can be noted that
the company received interest
from both strategic and financial
investors.

Security – According to ReportBuyer, the global security detection
system market is forecast to grow at a CAGR of 7.3% between 2017
and 2022, to reach an estimated US$5.3 billion. Lucintel forecasts that
X-ray systems will remain the largest product type.

Key drivers behind the interest
and valuation of the business
were the strong margins and
growth profile of the business,
the new product pipeline and
long term customer relationships
underpinning the forecasts.

Medical – According to Crystal Market Research, the global medical
diagnostics market is forecast to grow at a CAGR of 12%, driven
primarily by a combination of an aging population and new technology.
Industrial inspection – According to Research and Markets, the global
industrial X-ray inspection system market (including food) grew at a
CAGR of 5.7% to US$626 million between 2012 and 2017. It is forecast
to grow at a CAGR of 6.5% between 2017 and 2022.
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“I have worked with the owner for a number of
years, advising him on the initial management
buy-out. It is really satisfying to see how his
team have successfully grown Sens-Tech
to become an international success. We
are very proud to have been a part of this
journey with him and to have delivered a
successful transaction with the right strategic
partner, one who shares the same vision and
aspirations for the business as he does. This
deal reinforces Oaklins’ strong track record
of successful transaction delivery in the wider
manufacturing and technology sectors.”
BRIAN LIVINGSTON
MANAGING DIRECTOR
OAKLINS, UK

OA K L I N S HAS CLOS ED 9 33 D EALS IN T MT
Oaklins is the world’s most experienced mid-market M&A advisor, with 800
professionals globally and dedicated industry teams in 40 countries worldwide.
We have closed over 1,500 transactions in the past five years.
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