
Deal snapshot 
 ● Panjiva, Inc. is a machine learning and data analytics company providing 

intelligence on global supply chains. Panjiva, which was named one 
of the World’s Most Innovative Companies by Fast Company in 2018, 
leverages machine intelligence to combine one billion transaction 
records into its proprietary Supply Chain Graph — the world’s richest 
representation of global supply chain activity and relationships. The 
Supply Chain Graph describes eight million companies across 195 
countries and tracks the flow of trillions of dollars of goods.

 ● S&P Global is a leading provider of transparent and independent ratings, 
benchmarks, analytics and data to the capital and commodity markets 
worldwide. The company’s divisions include S&P Global Ratings, S&P 
Global Market Intelligence, S&P Dow Jones Indices and S&P Global Platts. 
S&P Global has approximately 20,000 employees in 31 countries.

 ● The combination of Panjiva’s exceptional team and technology with S&P Global’s market intelligence platform 
will create a powerful solution in global trade, providing unrivaled insight into companies and industries 
around the world.

What our client said 
Josh Green, CEO, Panjiva, Inc., USA

“Together with our customers, the Panjiva team has developed novel ways to generate value from global supply 
chain data. In the years ahead, we are committed to ensuring that both Panjiva and S&P Global customers receive 
unrivaled insight into global supply chains.  As part of S&P Global Market Intelligence, we are confident that we can 
fulfill our ambitious goal of bringing transparency to global supply chains and are excited to continue to leverage 
technology to make sense of the rapidly expanding universe of unstructured data.”

Our role in the transaction
One of Oaklins’ TMT specialist teams in New York acted as the exclusive financial advisor to Panjiva, Inc. in this 
transaction.

CREATING AN ARTIFICIAL INTELLIGENCE PLATFORM FOR 
A FINANCIAL DATA GIANT
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Market trends and deal drivers 
 ⚫ For over a decade, Panjiva has been a leader in supply chain data analytics and was ahead of the curve in applying 

machine-learning technology to provide superior data-driven insights and drive better decision-making for its 
clients.  

 ⚫ Panjiva was the first of two important AI-related acquisitions made by S&P in the space of a few weeks. That the 
biggest AI deal comes out of Wall Street (from a 158-year institution no less) and not Silicon Valley shows just how 
much the future of finance might rely on bots over brokers.

 ⚫ The ability to analyze supply chain data has become increasingly important for global trade and broader financial 
industry.

 ⚫ Artificial intelligence is being embedded in supply chain data and enabling increasingly sophisticated workflow 
solutions.

 ⚫ Professionals are seeking tools that drive decision-making and provide measurable positive outcomes.

 ⚫ The large players serving the financial services industry recognize the need for artificial intelligence.

M&A valuation aspects
 ⚫ SaaS and AI companies are trading on revenue multiples.

 ⚫ Strong SaaS businesses are trading at 4–7x revenue.

 ⚫ AI businesses are trading as high as 30x revenue.

Oaklins industry specialist

 Joanna Stone Herman, Partner, TMT Specialist, Oaklins, USA

Joanna has worked in the broader media and technology industry for over 20 years and has served 
in executive roles at Reed Elsevier and Thomson Reuters. She also worked at Dow Jones, Time 
Warner and Accenture’s Media & Entertainment Practice. Most recently, Joanna was co-founder 
and CEO of Librify, the exclusive eBook provider for Target, which was sold to Scribd. Joanna has 
worked on dozens of transactions on both the sell-side and buy-side. A recent notable transaction 
was representing Deutsche Boerse on the sale of its news and algorithmic trading information 
business. She has also served as an investor and advisor/board member of several tech start-ups 
including City Maps (sold to TripAdvisor in 2016), Thuzio, Axial Markets and Matterhorn.
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OAKLINS HAS CLOSED 838 DEALS IN TMT
Oaklins is the world’s most experienced mid-market M&A advisor, with 700 professionals globally and dedicated industry teams 
in 40 countries worldwide. We have closed over 1,500 transactions in the past five years.
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