
DEAL SNAPSHOT

“I am very pleased that Felix Eguía, 
the founder of Grupo Ibersnacks, and 
the management team are joining us. 
We share the same entrepreneurial 

dynamism, commitment to customers 
and values. 

We also have a common vision: 
the snacking market is undergoing 
a transformation and we want to 

contribute to this change. Consumers 
have moved from the habit of three 

traditional meals a day to an  
“on-the-move”, healthy and varied 

snacking culture.”

CHRISTOPHE FENART
PRESIDENT & CEO,  

EUROPE SNACKS GROUP

OAKLINS BRINGS OPPORTUNITIES  
TOGETHER  FROM ACROSS THE WORLD

Oaklins’ team in France advised Apax Partners and Europe Snacks-
Kolak on this acquisition, suggesting several European targets and 
finally focusing on Grupo Ibersnacks due to market conditions in 
Spain as well as the company’s prospects.

Anglo-French Europe Snacks-Kolak, a portfolio company of Apax 
Partners, has acquired Grupo Ibersnacks SL.

Europe Snacks-Kolak is one of the largest European producers in the 
private label salted biscuit market. The group specializes in crisps, chips, 
snacks, popcorn and crackers for European distributors, from traditional 
retailers to discounters, and also for global brands. Founded in 1990 by the 
former R&D Director of Biscuiterie Nantaise, the group generated revenues 
of US$271 million in 2017. Europe Snacks acquired Kolak, a competitor from 
the UK, in 2016. The group has six plants, four in France and two in the UK, 
employs 1,400 people and produces over 1.4 billion packs annually under 
300 private label brands.

Based in Spain, Grupo Ibersnacks, a family-owned company founded in 
2001, is a supplier of a wide range of private label products in the crisps 
and snacks categories, mainly for a leading retailer. Its two plants employ 
over 400 people and supply approximately 1,600 supermarkets and hyper-
markets. The company generated over US$86 million net revenues in 2017. 

Following the transaction, the group will have 2,120 employees and 
forecasted net revenues of US$400 million for 2018, which represents 
more than 40% of the total private label snacks market in Europe.

A crisp vision  
driving expansion
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  PHILIPPE HERMANT

MARKET TRENDS & DEAL DRIVERS M&A VALUATION ASPECTS

- The Spanish savoury snacks market is currently 
growing and innovative, with good rewards for 
producers and distributors. 

- Compared to other main European snacks markets 
which are dominated by worldwide or large pan-
European retailers such as Carrefour, Auchan, Asda 
or discounters such as Lidl, Spain has some family-
owned players holding a significant market share. 

- Companies in the salted biscuit market are 
usually valued according to their size, their global 
performance (growth and profitability) and the 
diversity of their client portfolio.

- Although transaction financials have not been 
disclosed, Ibersnacks’ valuation was in line with its 
almost single client supplier position.  

“We were delighted to have supported Europe Snacks-Kolak in this 
transaction, which represents an important geographic expansion as 

well as a portfolio diversification. Grupo Ibersnacks’ management will 
remain on board and will be instrumental in the group’s development.”  

PHILIPPE HERMANT 
OAKLINS, FRANCE

Decades of experience 
behind the success  
of this deal
Our Oaklins team has over 30 years of collective experience 
in M&A, built on a genuine passion for the food and 
beverage industry. It is one of the many industries where we 
have experts to support you. 

Philippe has over 30 years of investment banking and financial 
advisory experience and has advised many French and international 

clients on M&A transactions in all the food and beverage areas. 
These include the sale of Teisseire Syrups to Fruité Group, the 

double acquisition by poultry French leader LDC of Arrivé and Marie 
and the sale of healthy food complements and cosmetics producer 

OENOBIOL to multinational Sanofi.

OAKLINS HAS 
CLOSED  

332 DEALS IN  
FOOD & BEVERAGE

Oaklins is the world’s most 
experienced mid-market M&A 
advisor, with 800 professionals 
globally and dedicated industry 

teams in 40 countries worldwide. 
We have closed over 1,500 

transactions in the past five years.
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