
Lendico makes its first international step and starts in Spain
2 months after launching in Germany, Lendico has started up in Spain

Info Published on: February 11, 2014

Summary 2 months after launching in Germany, Lendico has started up in Spain,
offering loans and undercutting offers provided by Spanish banks
whilst creating attractive returns for investors: Spanish banks suffer
under the effects of the financial crisis and cannot satisfy credit
demand.

Details From today, the Berlin start-up Lendico has made peer to peer lending
accessible in Spain. El Pais and the two leading business magazines,
Expansion and Cinco Dias, report on Lendico’s launch in Spain. Maria Benito
praises Lendico’s services in El Confidencial by stating it is "Cheaper than the
bank".

“The credit crunch has made it very difficult to get its consumers to borrow
from banks. Therefore, the Spanish market has great potential", says Dr.
Dominik Steinkühler, founder and CEO of Lendico.

At Lendico, investors finance projects of those seeking assistance. Lendico is
a win-win situation: Without a cashier’s desk and with innovative technology,
Lendico undercuts the cost structure of banks and these savings are brought
to both the borrowers and investors. Therefore, borrowers benefit from low
lending rates and investors profit from attractive returns.

“Right from the beginning, Lendico was developed as the digital alternative to
banks. The success of the first few weeks shows that this has been achieved
", stated Dominik Steinkühler. Since December, around 25 million euros in
credit inquiries have been made on Lendico.de. "Not even ten percent of these
have actually managed to be placed on lendico.de due to our strict quality
requirements."

In the assessment of loan applications, the company set up in Spain also has
its own algorithm that can evaluate real-time credit offers. The stringent
requirements, regarding the quality of the borrowers, are primarily aimed at
protecting investors. "For investors, Lendico is a new asset class, which
allows investments from €25", says Dominik Steinkühler.

For Lendico cheap loans and attractive returns do not contradict each other:
"We have established high standards of quality in the selection of borrowers
because we always keep the interest of our investors in mind.

Due to cost advantages, Lendico can offer favorable interest rates and
provides smaller loan amounts, which the banks cannot do ", said Dominik

Lendico International
Headquarter: 
Lendico 
Johannisstraße 20 
10117 Berlin 
Germany

SPOKESPEOPLE

Lukas Jaworski
Director of Communication 
lj@lendico.com

lendico.lukas.jaworski
Lukas_Jaworski

Julia Fernández
Public Relations Spain 
julia.fernandez-
cadenas@lendico.de

lendico.julia.fernandez

Maciej Szulc
Head of Communication Poland 
maciej.szulc@lendico.pl

lendico.maciej.szulc

skype:lendico.maciej.szulc
mailto:maciej.szulc@lendico.pl
skype:lendico.julia.fernandez
mailto:julia.fernandez-cadenas@lendico.de
https://twitter.com/Lukas_Jaworski
skype:lendico.lukas.jaworski
mailto:lj@lendico.com
http://lendico-international.pr.co/
http://lendico-international.pr.co/80591-lendico-makes-its-first-international-step-and-starts-in-spain


Steinkühler.

About Lendico

Lendico is a marketplace for loans from person to person. Without bank
branches or a cashier's desk, Lendico’s investors and borrowers are both
involved in saving costs. Both sides benefit from attractive terms.

Lendico allows investors to finance people and individual projects, and
provides borrowers with the chance to fulfill their desires with the necessary
funding. Simply, the marketplace helps to fulfill the needs of both sides.
Borrowers do not want to spend their hard well-earned cash on excessive
lending rates. Investors want high returns on their savings. Both groups meet
together at Lendico. 
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