
The fastest online credit: Spotcap reinvents financing
Tech startup brings power back to small business owners making use of big data
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SUMMARY

Spotcap is the new innovative online credit platform providing fast and flexible financing to
small businesses. The company’s mission is to enable business owners to invest and grow
without having to worry about how to finance their projects. Applying for Spotcap’s credit lines
takes as little as five minutes making it the fastest online credit.

Madrid, September 4th 2014 – Spotcap is the new innovative online credit platform providing
fast and flexible financing to small businesses. The company’s mission is to enable business
owners to invest and grow without having to worry about how to finance their projects.
Applying for Spotcap’s credit lines takes as little as five minutes - making it the fastest online
credit.

Spotcap uses an innovative credit scoring technology that directly evaluates real-life business
data from the customer’s online accounts. All of that without the tedious paperwork, long
waiting times and stringent credit criteria typically imposed by banks. Today the company
launches its business in Spain with an initial focus on online merchants and plans to expand
its service both geographically and across products.

SMEs account for 65% of GDP and 80% of total employed people in Spain. As such, SMEs
fuel the Spanish economy and are often the driving force behind important innovations. The
convenient and fast credit lines from € 500 - € 50,000 that Spotcap provides to small online
business owners therefore play a vital role in supporting macroeconomic growth and
increasing employment.

Toby Triebel, co-founder of Spotcap: “Having worked in the industry for many years, I
witnessed first-hand how smaller businesses struggle to receive funding from banks. With the
goal to address these challenges, we created Spotcap in order to enable small businesses to
fulfill their visions and grow without having to worry about financing.”

The business world is changing quickly and business owners require new and innovative ways
of financing to grow their business. This is why the architects of Spotcap developed a unique
algorithm which assesses the real-life financial performance of customers rather than solely
looking at customers’ financial history. At Spotcap, online business owners simply connect



their online merchant accounts and receive an instant credit decision. Once approved,
businesses can flexibly draw on their credit line when they need it, in order to pursue
opportunities as and when they arise.

How does Spotcap work?

1. Application: Online merchants apply for credit lines ranging from € 500 to € 50,000
on www.spotcap.es.

2. Assessment: Spotcap’s unique algorithm checks the business’ performance and
creditworthiness, providing instant feedback.

3. Offer: Spotcap proposes a non-binding offer for a credit line, with the amount and cost
based on the company’s scoring.

4. Payout: The business owners can request a payout whenever and wherever they need
upon confirmation of the credit terms.

About Spotcap:

Spotcap enables small business owners to grow their business by providing fast and flexible
financing which leverages cutting-edge technology. The company was launched in Madrid in
September 2014 and is led by co-founders Toby Triebel and Jens Woloszczak in Berlin and
managing director Pablo Pastega, who leads Spanish operations. The team - currently
consisting of 30 credit and online experts - plans to expand its service both geographically and
across products. Spotcap is backed by Rocket Internet – the world's leading global internet
platform outside of the US and China.

Read more about Spotcap: www.spotcap.es

Spotcap
http://www.spotcap.es
http://www.spotcap.es

RELEVANT LINKS

IMAGES



http://rocketinternet.pr.co/images/140459
http://rocketinternet.pr.co/images/140461
http://www.spotcap.es/
https://twitter.com/share?url=http%3A%2F%2Frocketinternet.pr.co%2F84658-the-fastest-online-credit-spotcap-reinvents-financing&text=The+fastest+online+credit%3A+Spotcap+reinvents+financing&via=RocketBerlin&related=prdotco
http://www.facebook.com/sharer/sharer.php?u=http%3A%2F%2Frocketinternet.pr.co%2F84658-the-fastest-online-credit-spotcap-reinvents-financing
http://www.linkedin.com/shareArticle?mini=true&url=http%3A%2F%2Frocketinternet.pr.co%2F84658-the-fastest-online-credit-spotcap-reinvents-financing&title=The+fastest+online+credit%3A+Spotcap+reinvents+financing&summary=Spotcap+is+the+new+innovative+online+credit+platform+providing+fast%0D%0Aand+flexible+financing+to+small+businesses.+The+company%E2%80%99s+mission+is+to+enable+business+owners%0D%0Ato+invest+and+grow+without+having+to+worry+about+how+to+finance+their+projects.+Applying+for%0D%0ASpotcap%E2%80%99s+credit+lines+takes+as+little+as+five+minutes+making%0D%0Ait+the+fastest+online+credit.&source=Rocket%20Internet
http://www.spotcap.es/
http://www.spotcap.es/


David Baumgarten
Communications Manager 

david.baumgarten@rocket-internet.de

david.p.baumgarten

SPOKESPEOPLE

ABOUT ROCKET INTERNET

THE LEADING GLOBAL INTERNET PLATFORM OUTSIDE THE US & CHINA

Who we are

Our team has been building online companies since 1999 and has created over 100 market leading companies in
100+ countries, dozens of which have been exited successfully. Since 2007 our team operates under the name of
Rocket Internet.

We are headquartered right in the vibrant centre of Berlin, Europe's Silicon Valley, and operate a network of
international Rocket offices, covering all relevant developed and emerging markets. Our primary focus is on building
proven, transaction-based business models in the online and mobile space. We are however not limited by such
parameters and seize other attractive opportunities whenever they arise.

Investors in companies started by Rocket Internet include Investment AB Kinnevik, Holtzbrinck Ventures and many
others.

How we work

Rocket is much more than a venture capital firm or an incubator. We bring together all key elements required to
create great companies: team, concept, technology, and capital. We are 100 percent operationally involved in
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building our companies and cover all critical functions with our expert teams. They work together seamlessly in
order to ensure that best practices are implemented in all key areas.

These teams include: Engineering and Product Development, Online Marketing, CRM, Business Intelligence,
Operations, HR, and Finance. In addition, we have a global mobile task force of top entrepreneurial talents that
brings expertise and speed to all our markets.

What we believe in and how we see ourselves

We are passionate entrepreneurs and focus on performance. We remain humble, and we understand that success
is a result of hard work. We want to learn every day and share our knowledge with each other. We focus on the
details and always try to solve problems ourselves.

We want to be selfless and pragmatic and have no time for politics. We value intelligence more than experience.
We believe that anything is possible. We move as fast as we can and take risks. We like to get and give autonomy
and responsibility. We are flexible and tolerant towards ambiguity and uncertainty. 
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