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SUMMARY

Daraz, the leading online retailer in Asian frontier markets, has secured EUR 50m (USD
~55m) in its first major financing round. The investment comes from the CDC Group – the UK
Government’s Development Finance Institution (DFI) focused on supporting and developing
businesses in Africa and South Asia – as well as Daraz’s existing investor Asia Pacific
Internet Group (APACIG).

Daraz, the leading online retailer in Asian frontier markets, has secured EUR 50m (USD
~55m) in its first major financing round. The investment comes from the CDC Group – the UK
Government’s Development Finance Institution (DFI) focused on supporting and developing
businesses in Africa and South Asia – as well as Daraz’s existing investor Asia Pacific Internet
Group (APACIG).

Daraz is already the leading e-commerce platform in Pakistan, Bangladesh and Myanmar
(operating as shop.com.mm). The company started in Pakistan in 2012 as an online fashion
business, but since then has expanded its business model to a general marketplace for quality
brands within electronics, home appliances, fashion and many other categories. The funding
will be used to continue to grow the business in existing markets and for expansion into other
frontier markets in Asia.

“Taking the e-commerce business model into these exciting markets is a fascinating journey.
Although internet penetration is still relatively low, the market is developing fast and its
potential is immense”, says Bjarke Mikkelsen, CEO of Daraz. “By making Daraz a success, we
are not only building a great business, but also creating jobs and infrastructure in the countries
we operate in - that's what makes it so exciting”.

Daraz is part of the Asia Pacific Internet Group (APACIG), one of the fastest growing internet
platforms in the Asia-Pacific region, currently uniting 14 e-commerce companies in 15
countries.

Hanno Stegmann, CEO of APACIG, explains that Daraz is one of the most promising
companies in their portfolio. “The markets where Daraz is active are inspiring for
entrepreneurs. We are looking forward to supporting Daraz in its ambition to become the No. 1
shopping destination in Asian frontier markets”.

http://www.asiapacificinternetgroup.com/
http://www.cdcgroup.com/
http://www.daraz.com/


David Osborne, CDC’s Investment Director, reassures the choice of investing in the company.
“Daraz is rapidly building an online trading infrastructure across a number of South Asia’s
most challenging frontier markets. CDC’s investment will enable the company to continue its
impressive growth. We expect our investment to help Daraz create several thousand direct
and indirect jobs over the next 5 years, and play an important role in the professionalization
and development of local retail sectors, logistics networks and technology industries”.

About Daraz

Daraz is the leader in online retail in Pakistan (Daraz.pk), Bangladesh (Daraz.bd) and
Myanmar (Shop.com.mm), featuring apparel, accessories, shoes and beauty products for men
and women, as well as a wide variety of electronics and general merchandise. Daraz is part of
the Asia Pacific Internet Group (APACIG) which supports some of the leading internet
companies in the region. Founded by Rocket Internet in 2014, APACIG’s mission is to promote
innovation and entrepreneurship throughout Asia and the Pacific and to support the
development of a vibrant online culture.

About CDC

CDC is the UK government-owned development finance institution that uses its own balance
sheet to invest in the developing countries of Africa and South Asia. CDC’s mission is to
support the building of businesses throughout Africa and South Asia that create jobs and
make a lasting difference to people’s lives in some of the world’s poorest places.

CDC provides capital in all its forms, including equity, debt, mezzanine and guarantees, and
this capital is typically used to fund growth. This capital is provided directly and through fund
managers that are aligned with its aims. It has net assets of £3.4bn.

About APACIG

The Asia Pacific Internet Group (www.apacig.com) is a joint venture of Rocket Internet and
Ooredoo. The group’s network consists of 14 e-commerce and online marketplace companies,
operating across 15 countries. Since it was founded in 2014, APACIG has become the leading
online platform in Asia, building top internet companies in the region.
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Rocket's mission is to become the world's largest Internet platform outside of the United States and China. Rocket
identifies and builds proven Internet business models and transfers them to new, underserved or untapped markets
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where it seeks to scale them into market leading online companies. Rocket is focused on online business models
that satisfy basic consumer needs across four main sectors: e-Commerce, marketplaces, travel and financial
technology. Rocket started in 2007 and has now more than 30,000 employees across its network of companies,
which are active in more than 110 countries across six continents. Rocket Internet SE is listed on the Frankfurt
Stock Exchange (ISIN DE000A12UKK6, RKET). For further information visit www.rocket-internet.com.

Our Focus

Our e-commerce companies include retail companies in the areas of fashion, general merchandise, home and
living, office supplies and food and groceries. Our marketplace companies seek to displace traditional supply chains
by creating venues where buyers and sellers can transact directly, and include real estate and car online
classifieds, travel and transport, and food delivery companies. Our third sector, financial technology, includes
companies that focus on bringing together borrowers and lenders in regions and segments that are underserved by
traditional banks, particularly in the consumer and small and medium-sized enterprise segments, and on facilitating
payments. Our travel companies seize opportunities in the rapidly growing online travel and transport sector. They
focus currently on vacation packages and online travel booking.

Our Strategy

As part of our global strategy, we have created regional Internet groups in Africa, Asia Pacific, Latin America and
the Middle East in order to bundle local market and business model insights, facilitate regional commercial,
strategic and investment partnerships, in particular with mobile telecommunication providers, enable local recruiting
and sourcing and accelerate the regional rollout of our companies. We have developed proprietary technology
where we believe it provides our companies with a competitive advantage. Our proprietary technology is highly
flexible and scalable and provides our companies with significant cost and speed advantages, particularly during
their initial rapid launch and rollout processes.

Our Platform

Our platform has enabled us to build a large, global network of companies and has historically put us in a position to
launch more than 10 new companies every year through application of a standardized business model identification
and development process. Every new company that we start accelerates the virtuous circle of synergy creation
among our companies. The larger the size of our network of companies, the more significant our opportunity is to
benefit from synergies and network effects with respect to our suppliers, solution providers, customers and
employees.
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