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Peerby profitable, raises 2.3 million euros
Amsterdam, May 31st 2022 - Circular sharing platform Peerby.com, the website

that enables neighbors to borrow and lend household items, has raised 2.3 million

euros from investors. The announcement of the investment follows a period of

rapid growth and coincides with the tenth anniversary, hundreds of crowdfunders

becoming co-owners and the first profitable month of the platform after

launching  a revamped model in 2019.

Membership and supporters are to thank

The financial success of the revamped platform is due to the introduction of a paid membership

for borrowers. Peerby's revenue grew by 222% in 2021 and 200% in 2020. The rapid growth

can be attributed to supporters inviting their neighbors to join Peerby's digital neighborhood

sharing shed, which is now filled with over half a million shared products.

Investors in impact and technology

The recent investment round was led by Toronto-based tech and impact fund Loyal, with

contributions from Dutch impact investor Shamrock Ventures and existing shareholders,

including hundreds of crowdfunders. Peerby aims to use the investment to increase its impact.

The first focus will be to grow in medium-sized Dutch cities. The platform strives to reach the

same level of sharing as in home town Amsterdam, where 1 in 4 households is a member.

Furthermore, Peerby is taking the renewed platform international, with Belgium already

leading the way and rollouts in other countries planned for late 2022 and 2023.

Crowdfunders opt for Peerby shares

Nine hundred crowdfunders, who provided the company with a loan five years ago, were given

the opportunity to convert their loan into shares as a result of the investment. A vast majority

opted for conversion and forty percent of them even decided to buy additional shares.

More purchasing power thanks to circular economy, less climate change

⏲

http://pers.peerby.nl/


Investors believe in both the economic and sustainability potential of Peerby. Recent research

by Milieu Centraal, a Dutch environmental research institute, concludes that consumers can

reduce their climate impact by more than 25% by making circular choices, such as sharing and

borrowing. Polls by Nielsen show more than 66% of consumers globally are willing to rent

things from and to others. With recent inflation and signs of economic downturn, Peerby

expects that the willingness to save and earn by sharing will only increase further.

Quote from Daan Weddepohl, Founder and CEO of Peerby

“The support from members, crowdfunders and professional investors confirms that everyone

is eager for an alternative to today's hyperconsumption. We’ve always had social and ecological

impact and the challenge was to become financially sustainable. Now that we have achieved

profitability, the time is ripe to make neighborhood sharing mainstream.”

Quote from Kamal Hassan, founding partner at Loyal VC:

"Peerby, besides being a great impact story, is a testament to the power of persistence. Others

have struggled to implement this obvious concept, since it has challenging economics. Daan

and his team have accumulated years of customer insights and iterated every aspect of their

model to crack their industry's code. Loyal is delighted to support them in expanding the power

of sharing."

Quote from Tommy Hurley, managing partner at Shamrock Ventures:

“Peerby is the perfect proof that a company can combine impact at scale with a profitable

business model. Shamrock Ventures is proud to support this startup in their international

expansion.”

About Peerby (www.peerby.com)

Peerby.com enables neighbors to share all kinds of goods, such as tools, electronics, bicycles

and garden, camping and party gear for free or for a fee. Peerby launched the world's first

working goods sharing platform in 2012. The objective, to connect neighbors and reduce waste

and emissions, generated lots of recognition, investments and awards. An expansion to 30 cities

in Europe and the US followed. When the financial model proved untenable in 2017, the startup

was forced to pivot in search of a new model. It launched a revamped platform in 2019.

About Loyal VC (www.loyal.vc)

https://www.peerby.com/
https://www.loyal.vc/


ABOUT PEERBY

Op Peerby.com delen buurtgenoten, al dan niet tegen betaling, allerhande goederen, zoals gereedschap,
elektronica, fietsen en tuin-, kampeer- en feestartikelen. Peerby lanceerde in 2012 het eerste werkende
spullendeelplatform ter wereld. De doelstelling, om buren te verbinden en verspilling tegen te gaan, leverde veel
erkenning, investeringen en prijzen op. Er volgde een uitbreiding naar 30 steden in Europa en de VS. Toen in
2017 het financieel model niet houdbaar bleek, begon de startup noodgedwongen aan een ommezwaai.
Oprichter Daan Weddepohl vertelt hierover in het (luister)boek 99 redenen om te stoppen en toch door te gaan. 

Prijzen: $125.000 Postcode Lottery Green Challenge tijdens het Clinton Global Initiative, $10.000 Ben &Jerry’s
Join our Core, App My City Award. en Radicale vernieuwers. Daan Weddepohl, bedenker van Peerby, stond op
nr 13 van de Trouw Duurzame Top 100, was Guardian Tech Talent of the year en werd genomineerd voor

Loyal VC is a Toronto-based tech and impact fund that invests in INSEAD and Founder

Institute alumni worldwide. Loyal uses a unique and transparent investment process; It steps in

early with small amounts to monitor performance. Periodically, the best-performing companies

in the portfolio receive offers for additional investment.

About Shamrock Ventures (www.shamrockventures.nl)

Shamrock Ventures is a Dutch venture capital fund that focuses on early stage investments in

mission-driven tech startups in the Netherlands. Shamrock Ventures started in 2021 under the

direction of Tommy Hurley and was co-founded by a group of experienced entrepreneurs, who

have made their mark with companies such as Elastic, New Motion and BUX.

### End of press release ###

For press inquiries, please contact:

Daan Weddepohl, Founder & CEO Peerby

Email: daan@peerby.com

Phone: +31 6 128 303 16
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ondernemer van het jaar. 
Accelerators: Techstars, Rockstart, Founder Institute 

Peerby

https://www.pr.co/powered_by_prco?utm_source=newsroom&utm_medium=poweredby&utm_campaign=powered_by_peerby
http://pers.peerby.nl/
http://pers.peerby.nl/

